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Bill Type and Number: Ordinance 2015-309
Introducer/Sponsor(s): Council Member Clark
Date of Introduction: May 12, 2015
Committee(s) of Reference: TEU, F
Date of Analysis: May 14, 2015
Type of Action: Amendment to fair share contract; fair share sector fund allocation prioritization
Bill Summary: The bill approves a 5th amendment to the fair share agreement between the City and Signature Land, Inc. (assigned to Signature Parkway, LLP) for credits for developer construction of a portion of Duval Road. It provides that JIA CRA tax increment funds deposited into the Mobility Zone 4 account shall, after required payments are first made to the North Access Road project, be allocated to Signature for the payment of $1.2 million in fair share credit in reimbursement for the cost of constructing the road.
Background Information: In 2008 the City and Signature Land entered into a fair share agreement under which the company would construct a 4-lane urban segment of Duval Road between Main Street and Airport Center Drive in exchange for a combination of reimbursement from the City from fair share proceeds and the issuance of fair share credits. Several subsequent amendments have provided cash reimbursement to Signature from fair share and mobility fee proceeds in the area, reducing the amount of fair share credits due by equivalent amounts. This bill provides that Signature shall be reimbursed an additional $1.2 million of construction costs via future allocations of JIA CRA tax increment funds as they accrue in the JIA CRA account, subject to payment of a prior obligation from the fund to the North Access Road construction project.

Policy Impact Area: Roadway construction
Fiscal Impact: The bill appropriates $1.2 million of future JIA CRA tax increment revenue to Signature Land.
Analyst: Clements
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